
November 15.2016

To
The Listing Manager
National Stock Exchanse of India Limited
Mumbai

Dear Sir,

Sub: Outcome of the Roard Meeting -Un-audited financial results for the q
September,20l6

Ref:Notice of Board Meeting dated November 3,2016

>B r{< d< ,r

We wish to inform that meeting of the Board of Directors held on today i.e. l5 N
inter alia has considered and approved the following:

l. The Un-audited F-inancial results for the Quarler ended 30 Septembgr:10
Standalone and Consolidated basis whrich have been reviewed by the Audit Committee

6 both on

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Il. irements)
Regulations, 2015. Please find enclor;ed Un-audited Financial results for
ended 30 September 2016 both on Standalone and Consolidated ba$is to
Limited Review of Statutory Auditors of the Company.

Quarter

The meeting of the Board of directors commenoed at 04.30 P.M. and concluded at 6.4

Thanking you,
ia Limited

ry
P Parthasarthi
(DIN: 00004936)
Director

No. 302, Lotus Block, Block-B, Sandy springs, Manikonda Village, Ranga Reddy Dist., Telangana,
Tel: 0841 3 202166, Email: info@spar:enetent.com, www.spacenetent.com

CIN: L72200TG201 0PLC068624

(FormPrly as Northgate Com Tech Ltd.)
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ther with

For SpaceN



Navitha And Associates
CHART€R€D ACCOUNTANTS
# 16-2-740/75, Plot No. 84,
V.K. Dhoge Nogor, Dilsukhnogor,
Hyderobod - 500 060.
8 or : 040-24154151, ceil : 09848338091
E-moil : novitho.k@gmoil.com

For Navitha And Associates

Chartered Accountants

TO THE BOARD OF DIRECTORS OF

SPACENETENTERPRISESINDIALIMITED(formerlyNorthgateComTechLimited)

l.WehavereviewedtheaccompanyingStaternentofStandaloneUnauditedFinancial
Spacenet Enterprises India Limit"a 1"t'" co-0"11'] 

1::.lT- .:iil::::::i:1:t;8iliffi#;H#) being submitted by thr: companv ursuant to the requirement of

33oftheSEBI(ListingobligationsandDisclosureRequirements)Regulations,
statement which is tne res-"p rnsiuitity of the crtmpany's Management and has been a1

BoardofDirectors'hasbeenpreparedinaccordancewiththerecognitionand
principles laid down in Accounting Standarcl 25 "Interim Financial Reporting"' prescri

Sectionl33oftheCompaniesAct,2013re:adwithrelevantrulesissuedthereunder
accounting principles generally accepted in lndia' Our responsibility is to issue a

financial statements base on our review'

z.WeconductedourrevlewoftheStatenLentinaccordancewiththestandard
Engagements (SRE) f,z[]Q 'fteview of Interinr Financial tnformation-Perf*ofrei":Jit:;

il?ffi'ffi:";*"r';,'issued by the Institrrte of chartered Accountants of India' 'Th

requires that we ptu" -a p"'ro'- the teview-t: ::1ii:i"::::'i:'il::"Tr:: I
i"r:i#:#?;";;".ri i misstatement. A review is limited primarilv to inquiries

personnel and analvticaif'o"tdu'"' applied t: Ot-""::1,1":::1:i:::::::::tn:ii
:,*-ff';:i"".'i"ir.;fo med an audit and accordingrv, we do not express an audit

3.Basedonourreviewconductedasstatedabr]vg,nothinghascometoourattentionthat
believe that the accompanying Statement' prepared in accordanc: *,ti,1""TT:iti

Standardsandotheru,.ounti,'gprinciplel;generattya:ceptedinlndia,hasnotd
information required to be disclosed in temLs of Regulation 33 of the 

:"-",:Y::tf:*
Disclosure Requirementsj Regulations, 2015 including rhe manner in which it is to be

that it contains any material misstatement'
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SPACENET ENTERF'RISES INDIA LIMITED
(fomerly Northgate Com Tech Limited)

CIN I L12200T0201 0PLC068624
Flat No: 302, Lotus Block, Block-8, Sandy Springs, Manikorrda, Ranga Reddy District, Hyderabad-500089, Telangana, lndra

STATEMENT OF UNAUDITOD STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JO SEf,TEMBER 6
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l0
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l2
l3
l4
l5
t6

Income from operations
a) Income from operations
b) Other operating income
Total income from operations
Expenses

a) Operating expenses

b) Employee benefits expense

c) Depreciation expense

Total expenses

Profit(Loss) from operations before other income, linance costs (1-2)
Other income

Profit(Loss) from ordinary activites before finance costs (3 + 4)
Finance costs

Prolit/(Loss) from ordinary activities after finance costs (5 - 6)
Exceptional items

ProfiU(Loss) from ordinary activities before rax (7 - 8)
Tax expense

Net Profit/(Loss) from ordinary activities after tax (9 - l0)
Extra-ord inary items

Net profit/(loss) for the year (l | - l2)
)aid - up equity shile capital face value {l /- each (Refer Note No: 3)
Reserues (excluding revaluation reserye and debenture redemption reserve)
lamings per share for the period (in Rupees) per ?l /- share

a) Before Extra-ordinary rtems

- Baslc

- Drluted

b) After Extra-ordinary irems

- Basic

- Diluted
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No. 302, Lotus Block, Block-B, Sandy Springs, Manikr
Tel:084'13 202166, Emait: info@s

CIN: L72200'
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As at
31.03.2016
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I TheunauditedconsolidatedfinancialresultswerereviewedbytheAuditCommitteeandapprovedatthemeetingoftheBoardofDirectorspfthe

TheStatutoryAuditorshavecuiedoutaLimitedReviewofthefinmcial resultsforthequarterandsixmonths ended30September20l6.2 The primary business segrnent ofthe compmy is "online advertising" As the Company operates in a single business segmenl, separat€ segmentListing ag'eement is not rclevmr.
3 Hon'ble HighcourtofHyderabadludicanre forstateofrelmgmamdAndhmPmdesh,videit'sorderdatedTJue20l6approvedthepetitionN

capital ofthe company. The Company has filed fom INC 28 with Registrr ofCompanies, Hyderabad md rhe same has been regisrered on I I Au4 with effect from Registered date I lth August, 2016, $e face value ofthe compmy s shares have been reduced from < l0/- per share to - l/- per5 Previous periods figues have been regrouped md remanged whereever necessary

For and

For Spacenel

Place: Hyderabad
Date : l5 November20l6

on l5 November 20 l6

Clause 4l ofthe

68 of20 for reduction ofshare
20t6

the Board
Limited



NaVitha And Associates
CHARTCR€D ACCOUNTANTS
# 16-2-710/75, Plot No. 84,
V.K. Dhoge Nogor, Dilsukhnogor,
Hy?erobod - 500 060.
8 Off :04O-24154151, Cell :09848338091
E-moil : novitho.k@gmoil.com

Tech

tions. 20l5

TO THE BOARD OF DIRECTORS OF
SPACENET ENTERPRISES INDIA LIMITED (Ibrmerly Northgate Com Tech Limited)

l. We have reviewed the accompanying stalement of unaudited consolidated fi ial results
("Statement") of Spacenet Enterprises India Limited ('lhe company',), its subsi aries (the

2. we conducted our review in accordance witlLthe Standard on Review Engagement (, ") 2410,

Holding company and its subsidiaries together referred to as :the Group") for the qu
30th September,2076 being submitted by the Holding company pursuant to the reclu
Regulations 33 of the SEBI (Listing ObligatLons and Disclosure Requirements) Regul
("SEBI Regulations, 2015") . This statement which is the responsibility of the:
Management and approved by the Board of Directors has been prepared in
recognition and measurement principles laid down in Accounting Standard for Interim
Reporting (AS25). Prescribed under Section 133 of the companies Act,2013 read wi
rules issued there under and other accounting principles generally accepted in Ind
responsibility is to issue a report on these finimcial statements base on our review.

'Review of Interim Financial Information Performed by the Independent Auditor of
issued by the Institute of Chartered Accountrnts of India ("ICAI"). This standard requi
plan and perform the review to obtain moderate assurance as to whether the financial

and analytical procedures applied to finEncial data and thus provides less assurance th
We have not performed an audit and accordingly, we do not express an audit opinion.

3. The Statement includes results of the followine subsidiaries.
Northgate Investments Pte Ltd, Singapore
Adgog UK Ltd, United Kingdom
GlobeT Pte Ltd, Singapore

GlobeT HK Ltd, Hong Kong
Social Media India Ltd. India

We did not review the interim financial infonnation of four subsidiaries include in the
financial results, whose financial information reflect total assets of Rs.1.576.g1
September 30,2016, total revenues of Rs.37.26 lakhs and total loss of Rs. g0.39 for t
ended September 30, 2016, as considered in the consolidated financial results.
financial information have been furnished to us by the Management and ourr
Statement, in so far as it relates to the arrrounts and disclosures included in
subsidiaries, is based solely on such interim financial information.
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5.

For Navitha And Associates
Chartered Accountants

Proprietor
M.No.221085
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Place: Hyderabad
Date: l5 November 2016
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En ited

(Formbrly as Northgate Com Tech Ltd.)
SPACENET ENTERI'RISES INDIA LIMITED

(formerly Northgate Com Tech Limited)
CIN : L72200TG201 0PLC068624

Flat No: 302, Lotus Block, Block-B, Sandy Springs, Mmikorrda, Ranga Reddy Districr, Hyderabad-500089, Telangana, India
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAI, RESUL'I'S FOR TI{E QUARTER AND STX MONTHS ENDEO 30 SE

No. 302, Lotus Block, Block-B, Sandy Springs, Manikonda Village, Ranga
Tel:08413202166,Emai1: info@spacenetent.com, .spacenetent.com

ER 20r6
(Figures I In lakhs)

Income lrom operations
a) Income from operations

b) Other operating income

Total income from operations
Expenses

a) Operating expenses

b) Employee benefits expense

c) Depreciation md amortisation

d) Other expendinrre

Total expenses

Profit/(Loss) from operations before other income, finance costs (l-2)
Other income

Profit(Loss) fronr ordinary activites before finance costs (3 + 4)
Finance costs

Profit/(Loss) from ordinary activities after finance costs (5 - 6)
Exceptional items

Profit/(Loss) from ordinary activities before tax (7 - 8)
Tax expense

Net ProfiU(Loss) from ordinary activities after tax (9 - 10)
Extra-ordinary items

Net Profit(Loss) for the year (l 1 - l2)
- up equity share capital face value ll/- each (Refer Note No: 3)

Resewes (excluding revaluation reserye and debenture redemption teserye)
per share for the period (in Rupees) per(l/- share

t'7 20
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ITY AND LIABILITIES

Shon-tem bonowing
Trade payables

Other cunent liabilities
Short tem) provisions

current assets

Fixed assets

- TanBible assets

- lntangible assets

Long terxr loars and advalces

Trade receivables

Cash md bank balances

Short tem lom md advmces

318 t7
25'72

CIN: L72200TG201 0PLC068624



I Ttreabovestandaloneuaudited finmcialresultswerereviewedbytheAuditcommitteeandapprovedatthemeetrngoftheBoardofDirQctors
November20l6 ThestatutoryAudrtorshavecaniedoutaLimitedReviewofthefinancialresuitsfortheluarterandsrxmonthsended30sep

2 Theprimarybusrnesssegnentofthecompanyis"lrllrEnabledServices" Asthecompmyopemtesina'singteuurinesssegment,s€paratese

noi{

Place: Hyderabad

Dale : l5November2Ol6

the Ltsong agreement ts not relevant
3 Hon'ble H igh court of Hyderabad J udicatue for state of relangana and Andhra Pradesh, vide it's order dated 7 June 20 I 6 approved the pdlition lshae capital of the compuy The compmy has filed fom tNC 28 with Registru of compmies, Hyderabad ud the same has been resistered o4 rr,:,r ^r^^. r--{ with effect from Regtsrered date I I Ih August' 20 | 6, the lace value of the comp@y s sh{es have been reduced from { I 0/- per share to ? I I per5 Previous periods figues have been iegrouped md remmged whereever necessary

the C held on I 5

underClause4l of

of 6 for reduction of
lAugust 6

of
India IF,


